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Technical levels:

GOLD : Technically, Gold prices have given a break out of bullish flag pattern on the daily
chart and have broken the resistance with moderate volume yesterday. While, momentum
indicators are supporting the bullish trend which indicating further upside in today’s session.
Gold has resistance at 99000 and support at 96000.

SILVER : Technically, silver prices have broken the 100000-lac mark, followed by a dogi
candle yesterday which indicates continuation of uptrend. Silver has support at 99000 and
resistance at 103000.

Gold & Silver overview:

Gold prices advanced on Wednesday as risk
appetite was boosted by speculation over a
potential talk between U.S. President Donald
Trump and Chinese President Xi Jinping. But
bullion prices remained heady as safe haven
demand remained underpinned by uncertainty
over the U.S. economy, especially after Trump
doubled his tariffs on steel and aluminum. An
escalation in military action between Russia and
Ukraine, along with reports that Iran-U.S.
nuclear talks were falling through, also kept
markets largely geared towards havens.

The dollar saw some strength this week amid
speculation over U.S.-China trade talks, while
also receiving bids ahead of key nonfarm payrolls
data due on Friday. The greenback was also
buoyed by several Federal Reserve officials
reiterating that interest rates will remain
unchanged in the near-term which has capped
the gain of bullion. Whereas, Industrial metals
prices took some support from hopes of easing
economic pressure on top importer China,
especially if dialogue between Washington and
Beijing proceeds. 2
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Technical levels:

CRUDE OIL: Technically, crude oil prices have formed a rectangle price pattern on the daily
chart and prices are trading above 50-DMA.However, day trend may remain sideways due to
low buying momentum. Crude oil has support at 5200 and resistance at 5600.

NATURAL GAS: Technically, an inside day after a pin bar on the daily chart may keep the
trend sideways today. Natural gas has support at 305 and resistance at 330.

Crude oil & Natural gas
overview:

Oil prices slipped lower Wednesday, handing
back some of the recent gains after weak U.S.
labor data pointed to deteriorating economic
activity in the world’s largest consumer. Data
released earlier Wednesday showed that U.S.
private payrolls increased far less than expected
in May, increasing by only 37,000 jobs last
month after a downwardly revised 60,000 rises
in April.

Warmer-than-normal temperature forecasts have
boosted expectations for increased air
conditioning wuse, further raising power
generation demand. Meanwhile, U.S. natural gas
production fell to 105.0 billion cubic feet per day
(bcfd) in May from a record 105.8 befd in April,
largely due to seasonal maintenance activities.
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Technical levels:

COPPER: Copper is sustaining and continuing the bullish momentum the next resistance at 883
and support 860

ZINC: Zinc continues bullish move but witness some selling pressure from higher level near the
resistance level of 260 and support is at 250

ALUMINUM: Aluminum given a break out of the range with strong volumes the next where
Aluminum can struggles is at 245 and support at 240

Base metals overview:

The ADP National Employment Report released
on Wednesday showed that private sector
employment in the US increased by only 37,000
jobs in May, far below expectations. Following
the data release, Trump once again called on Fed
Chairman Powell to lower interest rates. The US
dollar index fell, returning to a six-week low,
which was bullish for copper prices. On the
fundamental side, from the supply perspective,
the availability of mainstream high-quality
copper was extremely tight. Suppliers, due to the
scarcity of goods, had extremely low willingness
to sell at low prices.
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